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STATE BUDGET — FORWARD ESTIMATES, AND DEFICIT 

341. Mr B.S. WYATT to the Treasurer:  

I refer to the Premier’s comments as reported in The West Australian on 28 April 2009 as follows — 

“I’m not going to lead a government that goes into deficit, I can tell you that right now, …” 

(1) Does the Treasurer have confidence in Treasury forward estimates?  

(2) As Treasurer, will he confirm the Premier’s statement that the state will not go into deficit while his 
party is in government?  

Mr T.R. BUSWELL replied:  

(1)-(2) I do not know how long we have been out of this Parliament—four weeks? 

Dr E. Constable: Three weeks. 

Mr T.R. BUSWELL: In three weeks the opposition has found one quote, and what will we have before the 
Parliament—a matter of public interest on sewerage! That says a lot about the research capacity of the 
opposition. It has to keep copying questions. It is a very interesting and novel approach to life as shadow 
Treasurer.  

The Premier has very clearly explained his statement; that is, that we need to draw the distinction between an 
anticipated deficit as represented in the forward estimates, and an actual deficit as delivered in the budget of the 
year—an actual surplus. The Premier’s comments are entirely appropriate. They are unambiguous. The Premier 
said that this government will work hard to deliver surpluses in each year. 

Mr E.S. Ripper: You are planning for deficits but not actually delivering them.  

Mr T.R. BUSWELL: I suggest to the Leader of the Opposition that he should perhaps toddle back and look at 
the accuracy, or otherwise, of his budget forecasts for the years that the opposition was in government. The 
Leader of the Opposition was an habitual under-estimator of taxation revenue. When he shafted the taxpayers of 
this state, they did not see it coming; they just felt a dull pain in their bank balance each year. He was an habitual 
under-estimator of how much money his government would spend, and he was an habitual under-estimator of the 
budget surplus.  

Mr E.S. Ripper: Have you given a ruling to the Treasury advisers?  

Mr T.R. BUSWELL: Of course we have not. This is a foolish line of questioning. When the budget is handed 
down next week, members will see that notwithstanding the significant pressure —  

Mr E.S. Ripper: Are you saying that while you are Treasurer there will not be a deficit?  

Mr T.R. BUSWELL: I am saying that the Premier’s comments were entirely appropriate. I support them and 
the government supports them. We will work hard to make sure that happens.  

I will tell members what will happen next week when the budget is handed down. For example, the 2009-10 
financial year will show a surplus. We will be one of the few jurisdictions in Australia that will show a surplus 
next year. The surplus will be in the vicinity of $400 million. This government has been able to achieve a 
fantastic outcome in circumstances that have been shaped by the most volatile economic situation that this state 
has had to deal with in many years. I will give an example of some of the challenges. From the time of the 
midyear review in December of last year until now, we have lost almost $3.5 billion in revenue because of 
taxation. 

Mr W.J. Johnston: That’s in the forward estimates. 

Mr T.R. BUSWELL: Who is that? Is he still here—the most popular man in Parliament? He has popped up 
again like a little puppet, with that lovely high-pitched voice! Is he still here? “It’s in the forward estimates!” I 
know it is in the forward estimates, Noddy! Go back to sleep! 

Revenue has dropped by $3.5 billion and the government has had to make some very difficult decisions. 

Mr W.J. Johnston interjected. 

The SPEAKER: Member for Cannington! 

Mr T.R. BUSWELL: The government will deliver a budget surplus and financial result in the budget that will 
sit within the parameters set by Standard and Poor’s for this state to maintain its AAA credit rating. 
 


